Project Teaser:
Oil Refinery Plant 60,000 BPD

at the free economic zone “Maimak”, Talas oblast, Kyrgyz Republic
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Executive Summary

Short Project Description Main Project Goals

Project — Building an oil refinery with a processing capacity of 60,000 BPD of raw

material. To Construct and operate an oil refinery with a processing capacity of 60,000
Creates additional new jobs — 124. BPD of raw material for import substitution to cover domestic market deficit and
Location — Within the area of 159 hectares belonging to the Initiator at the FEZ capture a market share of 10% of total Kyrgyzstan consumption.

Maimak, with existing infrastructure and access to water, gas and electricity.

High quality oil-products using advanced technology from a leading Oil-refinery
producer

Saturating the consumption market of petroleum products of Kyrgyzstan and its
neighboring countries

Project Stage Money back guarantee, m EUR 2
All approvals received, v"Income security based on the Government
v' Additional collateral to cover needed investments:
fixed assets, land, etc.

looking for financing Guarantee Letter, contracts with buyers;
Project output and market trends Financial obligations and key financial indicators

Output — 2,9 mio tons per year of high quality oil-products with the depth of processing Project financing needs, m EUR Key indicators. m EUR*
from 96 to 91.52%. - . Terms: 9 years —

’ . Current debt: 0

Construction period: 7 months
Designed capacity: 21 months
Revenue (34 year): 525,034
Payback Period: 3 years
Discount Payback Period: 5 years
Discount Rate: 15%

Project participants — JSC "Commercial and industrial company Temirlan-Oil" (Initiator);
OTEC Group, Germany (Main Supplier);

Customers — Kyrgyzstan Government, "AL Jawad Trading Est" (UAE), "Jeminey Yede
Import & Export Trade Co., Ltd” (China), neighboring countries;

. ) - i NPV: 502,516
Mam_ma_r_ket tren_d_s' _ ® Initiator cash " Equipment (CAPEX) 1 |RR: 37,26%
» Significant deficit of local oil-products. = Investor cash (Credit\Lease) * Construction (CAPEX) !
* Imports of all oil-products numbers to Kyrgyzstan = 98.7% of total consumption = Current Assets |
According to the Kyrgyzstan Ministry of External Trade & Industry 2016 data. i * FCFF = EBIT(1-Income Tax)+DA-Capex-WCInv

* Initiator has spend about 6 min. EUR of own Cash

KCCC DIEEST 221, 202 Bed kyimmm.




Management

Short CV of Director General at JSC ”TIC Temirlan-Oil"

* Leaders and experts of JSC "TIC Temirlan-Oil" having Orazbayev Mukhit Dzhaylauevich, 31.08.1954
more than 20 years of experience in the oil refining & Born: Kentau, Kazakhstan.

trading industry, including other refining plants. Nationality: Kazakh
Residence address in Kazakhstan: 14 Fadeeva street, Almaty
Marital status: Married, 2 children's

« The newly employed professionals will be trained
provided by CTA Anlagenbau GmbH (Germany).

* In addition, reliable petrochemistry support will be
guaranteed by OTEK Group in the first year by oil-

. . : Work experience:
refinery service supplier. + 1982 — 1984 - Instructor of the Ekibastuz City Committee of Komsomol .

+ 1984 — 1987 - Deputy Chief of Staff of the Komsomol Central Committee for the construction of the
Baikal-Amur Mainline, Tynda, Amur Region.

+ 1987 —1992 - Director of Board of JV Soviet-American enterprises “Renova’” .

* 1992 - 1996 - Director of the «kAKO» LLC, Kazakhstan.

+ 1996 — 1998 - Director General at JSC "TIC Temirlan-Oil”’, Russia .

» 1998 — present - Director General at JISC "TIC Temirlan-Qil”’, Kyrgyzstan

Language skills: Kazakh, Russian, Turkish.
Education - Higher:

* 1976 — 1982 - Almaty Institute of Public Economy, Kazakhstan.
Specialization: Economy & Planning, material-technical supply
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Timeline

Project realization plan (starting from attracting of additional Investments)

Year of the project 2024 2025 2025 2025 2025 2026 2026 2026 2026 2027 2027
Ne Type of works\Period Quarter of the year 4 1 2 3 4 1 2 3 4 1 2
Ne of quarter 1 2 3 5 6 7 8 9 10 11

Putting collateral for funding and obtaining project financing (audit)

Production of project, design, engineering and technical documentation

1
2
3 | Manufacturing, supply of the 1% part of the constructions and equipment
4 |Installation of the 1% part of structures and equipment

5 | Manufacturing, supply of the 2" part of the constructions and equipment
6

7

8

9

Installation of the 2" part of structures and equipment

Manufacturing, supply of the 3" part of the constructions and equipment
Installation of the 3" part of structures and equipment

Manufacturing, supply of the 4" part of the constructions and equipment
10 |Installation of the 4" part of structures and equipment

11 | Manufacturing, supply of the 5" part of the constructions and equipment
12 |Installation of the 5" part of structures and equipment

13 | Construction of infrastructure facilities

14 |Purchase and installation of an auxiliary equipment

Pre-commissioning activities

The formation and training of staff

6
7
8 | Purchase of crude oil
9

Zero cycle to full production

Already done by the Initiator:

v The signing of the memorandum with the key supplier— OTEC Group (Germany);

v The signing of the memorandums with the key buyers — "AL Jawad Trading Est" (UAE), "Jeminey Yede Import & Export Trade Co., Ltd” (China);
v The passage of the Republic Coordination Council and inclusion of the project into the Kyrgyzstan Industrialization Map;

v Preparation and approval of documents for the land plot;

v Approval of connection to the oil pipeline;
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Projected Financials

Name . . .
1 year 2 year 3 year 4 year 5 year 6 year 7 year 8 year 9 year Totalfor 9 years O pe rio d - th e f| rst investment Stage .

1st year - Manufacturing, construction and

Proceeds from goods . .

sales, serices excluding - - 1413261000 1413 261 000 1413 261 000 1413 261 000 1413 261 000 1413 261 000 1413 261 000 9892 827 000 18] Stal Iatlo n.

VAT
2nd year — full production capacity
achieved.

Cost of goods and

services sold, escluding - - 888 226 811 888 226 811 888 226 811 888 226 811 888 226 811 888 226 811 888 226 811 6217 587 675

VAT

Gross Revenue: - - 525034 189 525034 189 525034 189 525034 189 525034 189 525034 189 525034 189 3675239325

Expenses for a period: - - 118 709 181 118 709 181 118 709 181 118 709 181 118 709 181 118 709 181 118 709 181 830 964 266

Miscellaneous . - 4378765 4378765 4378765 4378765 4378765 4378765 4378765 30651358

expenditures

Excise 114 330 415 114 330 415 114 330 415 114 330 415 114 330 415 114 330 415 114 330 415

Proceeds from fees - - 406 325 008 406 325 008 406 325 008 406 325 008 406 325 008 406 325 008 406 325 008 2844 275 059
36382 902 31185345 25987 787 20790 230 15 592 672 10 395 115 5197 557 145 531 609

Feesfrom thelend

Profit before taxation - - 369 942 106 375 139 664 380337 221 385 534 779 390732336 395 929 893 401127 451 2 698 743 450

cr - - 36994 211 37513 966 38033722 38553 478 39073 234 39592 989 40112 745 269 874 345

Net profit - - 332947 895 337 625 697 342 303 499 346 981 301 351 659 102 356 336 904 361 014 706 2428 869 105

Cumulative net profit - - 332947 895 670 573 593 1012 877 092 1359 858 392 1711517 495 2067 854 399 2428 869 105
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Disclaimer

This confidential Project Teaser (“Teaser”) is being delivered to a limited number of parties who, it is believed, may be interested in cooperation
with the Project Initiator - JSC "Traiding and industrial company Temirlan-Oil" (the “Company”). This Teaser is furnished to you on a confidential
basis solely for the purpose of evaluating the possibility of cooperation (as defined below). It is not intended to form the basis of any investment
decision and should not be considered as a recommendation by KCCC & Red Robin Alliance, the Company or any other person to any recipient
of this Teaser. In particular this Teaser does not purport to be comprehensive or necessarily to contain all the information that the recipient may
require to make such decisions. KCCC & Red Robin Alliance (“KRA”) is acting as the exclusive financial advisor to the Company in arranging
concessional financing and searching co-investors for the strategical projects.

The Teaser has been prepared by KRA at the direction of the Company and the Company is solely responsible for its contents. KRA has not
conducted any investigation with respect to such information, and each of KRA and the Company disclaim any and all liability for
representations, expressed or implied, contained in, or for omissions from, this Teaser or any other written or oral communication transmitted to
any interested party in cooperation. Only those particular representations and warranties that may be made by the Company in a definitive
written agreement, when and if one is executed, and subject to such limitations and restrictions as may be specified in such agreement, shall
have any legal effect.

In addition, this Teaser may include certain statements provided by the Company with respect to its historical and anticipated performance.
Estimates of future performance reflect various assumptions made by the Company that may or may not prove accurate, as well as the exercise
of a substantial degree of judgment by management as to the scope and presentation of such information. No representations or warranties are
made as to the accuracy and comprehensiveness of such statements or estimates of anticipated performance. Actual results achieved during
projection periods may differ substantially from those projected.

This Teaser include certain figures according to project financial model in EURO provided by the Company with the EURKGS
conversion rates — 78,43.

By its acceptance hereof, each recipient agrees that neither it nor its agents, representatives, directors or employees will copy, reproduce or
distribute to others this Teaser, in whole or in part, at any time without the prior written consent of the Company and KRA. This Teaser shall
remain the property of the Company. This Teaser does not constitute an offer or invitation for the sale or purchase of the securities, assets or
business described herein and shall not form the basis of any contract.
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Contacts

K&R Alliance

Name of the Entity - JSC "Traiding and industrial company Temirlan-Oil*
Responsible officer/Project coordinator - Orazbayev Mukhit Dzhaylauevich

) Main activities — Oil refining and trading.

info@kcce.ws Legal address — Talas Region, Kyrgyz Republic, Free Economic Zone «Maimak»

WWWwW.kccc.ws

Type of ownership - JSC

The ownership structure — 100% Orazbayev Mukhit Dzhaylauevich (Individual)
The average number of (people) - 35

Full name of the head coordinator - Orazbayev Mukhit Dzhaylauevich

Contacts:
Mob. phone +7 (916) 604-83-44
e-mail Mukhit.Orazbaev@Temirlan-oil.com
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